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COMMODITY FUTURES TRADING COMMISSION
Comments are requested on the establishment of guidelines and interpretations
concerning aggregation of certain accounts for purposes of reporting
requirements and speculative trading and position limitations under the
Commodity Exchange Act (see 9/30/75 Fed. Reg., p. 44864). The purpose of
the request is to study limitations on futures commission merchants and
employees, commodity trading advisors, commodity pool operators, or others.
Comments are due by 11/30/75.
COST ACCOUNTING STANDARDS BOARD
Miscellaneous corrections to the Cost Accounting Standard for Composition and
Measurement of Pension Cost which appeared in the 9/24/75 Fed. Reg., p.
43873, were published in the 10/2/75 Fed. Reg., p. 45417.
FEDERAL DEPOSIT INSURANCE CORPORATION
Broadened disclosure rules for insured State nonmember banks having registered
securities have been announced. The revisions, pursuant to the 1974 law
requiring such rules be substantially similar to SEC rules, require a fiveyear summary of operations with management analysis in bank registration
statements and annual reports, and additional disclosures regarding changes
in accountants and other matters. Financial statement requirements for
annual and quarterly reports are also expanded.
As adopted, the regulations do not require certification of the financial
statements of registered banks, but the FDIC is continuing to consider the
question of mandatory certification for nonmember banks and others. The
new regulations will become effective 12/1/75 and are scheduled to appear
in the Federal Register sometime this week. For additional information,
call 202/389-4221.
FEDERAL ELECTION COMMISSION
Proposed regulations covering the disclosure provisions under the 1974 campaign
reform law appeared in the 9/29/75 Fed. Reg., p. 44698. The proposals
cover registration and organization of political committees, campaign deposi
tories, reports by political committees and candidates to the FEC, reports
on convention financing, and formal requirements respecting reports and
statements. Comments are due by 10/29/75.
The Commission also announced in the 9/29/75 Fed. Reg., p. 44708, interim
guidelines for the October 10th Quarterly Report of Receipts and Expenditures
FEDERAL HOME LOAN BANK BOARD
An amendment to the Financial Institutions Act of 1975 to expand competition,
provide improved consumer services, strengthen the ability of financial
institutions to adjust to changing economic conditions, and improve the flow
of funds for mortgage credit has been submitted by Sens. Proxmire (D-Wis.),
McIntyre (D-NH), and Tower (R-Tex.). The amendment, offered by the Board
would revise section 5(c) of the Home Owners' Loan Act of 1933 and affect
such areas as real estate loans, construction loans, community welfare and
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development loans, commercial paper and corporate debt securities, Federal,
State and municipal securities, and trust and other fiduciary powers. A
reprint of the amendment and the Board's analysis of it appeared in the
9/24/75 Cong. Record, pp. S16580-82.
Meanwhile, the Senate Banking Committee voted last Thursday to approve
the bill and report it to the full Senate for a floor vote.
FEDERAL POWER COMMISSION
The oral argument on the rulemaking proposal concerning accounting and rate
treatment of advances included in Account No. 166, advances for gas
exploration, development and production, has been postponed to 10/23/75 at
9 a.m. Parties desiring to make oral arguments or file written statements
are to inform the Commission by 10/14/75.
FEDERAL RESERVE BOARD
See "Securities and Exchange Commission" for proposed bank financial reporting
rules and forms.
GENERAL ACCOUNTING OFFICE
"Evaluating Governmental Performance: Changes and Challenges for GAO" is the
title of a publication recently prepared by the GAO containing a series
of lectures delivered during the period 1973-75. Prominent leaders from a
variety of fields were called together to discuss subjects in which they
were especially knowledgeable, and these lectures have been compiled for
the use by others. Copies will soon be available through the GPO.
GENERAL SERVICES ADMINISTRATION
A bill to facilitate the consolidation of federal assistance programs has been
introduced in the Senate by Mr. Roth (R-Del.). It would authorize the
President to submit to Congress proposals to merge grant programs within
the same functional area using processes like those similar to provisions
in the Legislative Reorganization Act. Mr. Roth's remarks on the need for
this legislation and a reprint appear in the 9/23/75 Cong. Record beginning
at page S16463.
HEALTH, EDUCATION, AND WELFARE, DEPARTMENT OF
Finalized regulations governing the award of grants under the Clinical Cancer
Education Program were published in the 9/29/75 Fed. Reg., p. 44545. The
regulations incorporate by reference the DHEW uniform administrative require
ments and cost principles in 45 CFR Part 74.
Final regulations covering grants to public or nonprofit private health
or educational entities to assist in meeting the costs of special health
career opportunity projects appeared in the 9/30/75 Fed. Reg., p. 44814.
These regulations also incorporate by reference the provisions in 45 CFR
Part 74.
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The dates and cities for six Public Forums on Domestic Policy, part of a
national review of domestic assistance programs, have been announced by
the President. The Forums, to be chaired by the Vice President with Cabinet
members and other Federal officials participating, are designed to focus
on the areas of economic recovery, resource development and environment,
social policies, and conmunity building, with public witnesses presenting
testimony in the mornings and separate seminar sessions with Federal officials
in the afternoons. The schedule is: 10/21/75, Denver, Colo.; 10/29, Tampa,
FL; 11/11, Austin, TX; 11/18, Philadelphia, PA; 11/25, Indianapolis, Ind.;
12/9, Los Angeles, CA.
INTERSTATE COMMERCE COMMISSION
Certain revised accounting regulations governing Class 1 and Class II common
and contract motor carriers of property have been adopted (see 9/30/75
Fed. Reg., p. 44958). The purpose of the changes, which are effective
1/1/76, is to reflect qualifying and corrective amendments to these accounting
regulations.
LABOR, DEPARTMENT OF
Proposed annual information retums/reports to be filed by an employer or plan
administrator under ERISA were published in the 9/30/75 Fed. Reg., p. 45134.
The proposed forms, published jointly by DOL and IRS, are Form 5500 to be
filed for all plans, other than KEOGH plans filing Form 5500-K; Form 5500-K,
to be filed for plans with fewer than 100 participants, at least one of whom
is an owner-employee; Schedule A, insurance information; and Schedule B,
actuarial information. The publication notes that an opinion by an IPA
will not be required for either pension or welfare plans with fewer than
100 participants. Comments on the Forms are to be filed by 10/30/75, and
copies of the Forms may be obtained by calling IRS (202/964-3132) or DOL
(202/523-7408).
NATIONAL CREDIT UNION ADMINISTRATION
Liquidation and Payout Procedure under Title II of the Federal Credit Union
Act is the title of a recent publication to provide information about the
involuntary liquidation of a federal credit union. Copies of the publication
are available by calling the NCUA at 202/254-9840.
SECURITIES AND EXCHANGE COMMISSION
Proposed disclosure guidelines for bank holding companies were announced in
Rel. No. 33-5622, 10/1/75. At the same time, the three bank regulatory
agencies, the FRB, Comptroller of the Currency, and FDIC, jointly issued
proposed changes in two major reports submitted to them by banks under
their supervision regarding financial reporting. Proposed Guides 61 and 3,
"Statistical Disclosure by Bank Holding Companies", specify disclosures
of certain statistics relating to loans and related items, and are intended
to apply only to one part of the bank holding company prospectus, proxy
statement or report, the description of business. The bank regulators'
proposals include changes to the Report of Condition and the Report of Income.
Comments on the bank proposals are due 11/1/75, and on the SEC proposal,
11/30/75. Copies of the FRB proposal may be obtained by calling 202/452-3685.
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Roderick Hills has been named by the President to be the next Chairman of the
SEC. Mr. Hills, currently White House Counsel, will replace Chairman Garrett
who tendered his resignation 9/19/75.
A major study of banks in the securities industry has been announced by Sen.
Williams (D-NJ) , Chairman of the Senate Banking Securities Subcommittee.
The hearing, planned for later this month, could lead to legislation designed
bo change the ways that banks and brokerage firms conduct their business.
Mr. Williams noted that many new services are being offered by banks which
were never envisioned by Congress when they passed the Glass-Steagall Act
in 1933. Among the topics to be considered will be existing federal laws
regarding security-industry involvement by banks, whether existing limita
tions or bank securities activities are still appropriate, how well current
banking and securities laws protect investors using bank services, and the
desirability of competition between the banking and brokerage industries.
TREASURY, DEPARTMENT OF
Legislation to increase the present $60,000 estate tax exemption to $150,000
and to provide tax relief for owners of small farms and small businesses
has been introduced in the Senate. The bill (S. 2394) is reprinted in the
9/23/75 Cong. Record at p. S16467 along with the remarks of Sen. Mondale
(D-Minn), its sponsor. Cosponsors include Sens. Humphrey (D-Minn), Hartke
(D-Ind), Nelson (D-Wis), Curtis (R-Neb), Hart (D-Mich), Hollings (D-SC),
Huddleston (D-KY), Lexalt (R-Nev), and McGee (D-Wyo).
An Administration proposal regarding access to income tax returns has recently
been submitted to Congress by Treasury Secretary Simon. It is in the form
of amendments to Section 6103 and related sections having to do with dis
closure of Federal tax returns and return information. A general dis
cussion of the proposal and the draft bill may be obtained by contacting
the Public Affairs Office, 202/964-5252.
"Preliminary Report, Statistics of Income - 1973, Individual Income Tax Returns"
is the title of a recent publication issued by the IRS. Copies may be
obtained from the GPO at 65 cents per copy.
Legislation to change the excise tax on the investment income of private
foundations from 4 to 2 percent has been introduced by Sen. Hartke (D-Ind.),
Chairman of the Foundations Subcommittee along with several other members
of the Senate Finance Committee. His remarks and a reprint of the proposal
(S. 2348) appear in the 9/16/75 Cong. Record, beginning at p. S15976.
Release No. 8 dated 9/26/75 from the Ways and Means Committee contains a
summary of the Committee's decisions on tax return preparers. Release No. 7
contains information on tax deductions for attendance at foreign conventions
Both are available by calling the Committee Room at 202/225-3625.
In addition, there are committee prints available on letter rulings,
stock options and income tax preparers. Use the same telephone number to
obtain copies.
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SPECIAL:

ADVISORY PANEL ON REGULATORY REFORM ESTABLISHED

Senator Ribicoff (D-Conn.) and Senator Percy (R-IL) recently announced the
formation of an advisory panel of experts to assist the Government
Operations Committee in its year-long investigation of the Federal regulatory
agencies. The members of the panel are: Peter Hutt, former General Counsel,
FDA; Harry McPherson, former Special Counsel to President Johnson; Roger Noll,
Professor of Economics, California Institute of Technology; Merton Peck,
former Member, Council Economic Advisers; Robert Pitofsky, former Director,
Bureau of Consumer Protection, FTC; William Ruckelshaus, former Administrator,
EPA; Lee White, former Chairman, FPC.
Also, two Senate Government Operations Subcommittees have scheduled joint
hearings commencing 10/10/75 on the failure of government agencies to either
reduce the volume of federal paperwork or simplify and improve the quality
of information bring gathered. Testimony will include a discussion of S. 2132,
the "Forms Reform Act", introduced by Sen. Proxmire (D-Wis). This bill would
require the reduction and simplification in report preparation and filing
as well as eliminate duplication of reports required of the private sector.
Sen. Metcalf emphasized his Subcommittee's concern over "information gaps"
where no agency has data in matters such as natural gas reserves and
overseas employment.
SPECIAL:

UPDATED DIRECTORY OF FEDERAL REGIONAL STRUCTURE PUBLISHED

The 9/30/75 Fed, Reg, contains a revised directory of federal agencies and
regional structure which provides practical information about regional offices
of federal departments and agencies. The directory includes maps and tables,
along with addresses, telephone numbers and the names of key officials for
all regions, and is current as of July 1975. Copies may also be obtained
for 75 cents each by calling 202/523-5240.
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